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FRB, 16 September 2019 
 
‘The European “postwar consensus” and the birth of the EEC’, Turin, 15-16 March 
2019 
 
‘Trends and risks in the global economy’, 1 October 2018. 5 June 2019 
 
‘Economic and financial integration: some remarks’, IMF-CBI conference 26 June 
2018. 
 
‘Interconnectedness’, ADEMU Final Conference, Florence, 9-11 May 2018 
 
‘Interconnectedness: mapping the shadow banking system’, Capital Markets Union 
conference, London 26 January 2018 
 
‘Stress tests’, Bellagio Group meeting, Frankfurt, 12 January 2018. 
 
‘Shadow banking in Europe’, presentation to Club CEPII, Paris, 30 November 2017. 
 
‘Macroprudential regulation and shadow banking: where do we stand?’, Conference 
Banque de France, 9 November 2017 
 
‘Asset management as a part of shadow banking in Europe’, AQR Asset 
Management Institute Insights conference, April 2017 
 
‘Non-performing loans: Macro context and micro “solutions”’, IFIS conference, 
Venice, 18 September 2015 
 
‘Monetary union and financial stability’, Florence (European University Institute), 
Inaugural Lecture, Tommaso Padoa-Schioppa Chair, 19 November 2014. 
 
‘The Eurozone crisis: it ain’t over ‘til it’s over’, Toronto, 5 September 2014 
 
‘Macroprudential policy from a macroeconomic perspective’, Conference on Financial 
Market Reform and Regulation, Beijing, 29 June 2014, Centre for European Policy 
Studies, 4 July 2014, CEPR-Hungarian National Bank Monetary Policy workshop, 
Budapest, 16 October 2014. 
 
‘Is there a global shortage of safe assets?’, London Business School conference on 
Safe Assets, 5 June 2014 
 
‘Bond market liquidity’, Bellagio Group, Paris, 17 January 2014 
 

http://www.amazon.com/Social-Value-Financial-Sector-Fail/dp/9814520284/ref=sr_1_3?s=books&ie=UTF8&qid=1374847251&sr=1-3


‘The safe asset meme’, lecture given on award of Docteur honoris causa of the 
Université Paris-Dauphine, 10 October 2013. Revised version of presentations at 
Monetary Authority of Singapore August 2013, Fudan University Shanghai May 2013. 
 
‘Eurozone crisis’, RIETI, Tokyo, 8 October 2013, revised version of ‘The euro and its 
discontents’, Trento 1 June 2013, and previous events. 
 
‘Credit rating legislation in the EU’, NBER Summer Institute, 9 July 2013. 
 
‘Volatility in today’s global economy’, Sanford Bernstein, London, 15 November 2012.  
 
‘Credit default swaps: empirical results and policy issues’, European Economic 
Association Annual Congress, Malaga, 30 August 2012. 
  



Teaching 
 
European Financial Markets (MBA/MiF elective) 
China (annual field trip for Executive MBA, with Emre Ozdenoren) 
Global Business Experience (annual field trip for MBA – Boston and New York, 
studying ‘new challenges for the asset management industry’, with Stephen 
Schaefer) 
Global Immersion Elective (annual field trip for MiF – Frankfurt and Paris, with Anna 
Pavlova) 
 
Recent PhD Students (main supervisor) 
 
Pablo Winant (2014), Bank of England 
Hamidreza Tabarraei (2014), IMF 
Yi Huang (2011), Graduate Institute Geneva 
Nicolas Coeurdacier (2005), Sciences Po Paris 
Elias Papaioannou (2005), London Business School 
Adrian Penalver (2016), Banque de France 
Rolando Avendano (2015), OECD 
 
Media appearances and articles (2010- ) 
 
Extended interviews with Caixin (Beijing), Caijin (Beijing), Economic Observer 
(Beijing), China Business News (Beijing), Maeli (Seoul), Il Sole 24 Ore, Die Welt am 
Sonntag,  DünyaI (Istanbul), Helsinki Sanomat, Asahi Shimbun, Le Monde,  USA 
Today, Forbes, Expresso (Lisbon), The Times, Sunday Times, Observer, Boersen 
(Denmark), Terra Economica, Tribune de l’Economie, les Echos, Associated Press, 
BizEd magazine, Hospodarske Noviny (CR), inFinance (Australia), Globe and Mail 
(Toronto), Miami Herald (and other McClatchy papers), Forward (Belgium), 
Bloomberg, Caijing (Beijing), Mediapart (France) … 
 
Articles and commentary in Wall Street Journal, Financial Times, International Herald 
Tribune, Newsweek, Business Week, New York Times, www.VoxEU.org, 
www.eurointelligence.com, … 
 
Extended television and radio interviews with BBC, CNN, CNBC, Bloomberg, 
Channel 4, NHK (Japan), Icelandic Television, Radio Suisse Normande, Pacifica 
Radio Network, Globo TV (Brazil), NRC Handelsblad (Amsterdam) … Frequent 
appearances as CNBC Squawkbox guest presenter since 2009. Three webinars for 
Central Banking.  
 
Public lectures, keynote speeches, seminar presentations (2009-19) 
 
Panel, Central Bank of Russia Research Conference on Financial System, St 
Petersburg, 3 July 2019 
‘Macroprudential policies’, presentation at International Financial Conference, St 
Petersburg, 4 July 2019 
Session chair, EUI conference on Financial System of Europe, Florence, 25 April 
2019 
Presentation in conference on ‘Past and Future of Europe’, Turin, 15-16 March 2019 
Panel, CEPR conference ’35 years of CEPR and the construction of Europe’, 
Brussels 10 January 2019 
Co-Chair, European Systemic Risk Board conference on macroprudential policy, 
Frankfurt, 27-28 September 2018 
Panel: Experiences with Economic and Financial Integration, IMF-Central Bank of 

http://www.voxeu.org/
http://www.eurointelligence.com/


Ireland conference, Dublin, 25 June 2018 
Chair, session on shadow banking, Riksbank-Nederlandsche Bank macroprudential 
conference, Stockholm, 15 June 2018 
Chair, CEPR Roundtable, 8 June 2018 
Chair, Panel on China’s BRI, LBS conference on China, 25 May 2018 
’20 years of Geneva Reports’, talk at conference, International Centre for Money and 
Banking, Geneva, 15 May 2018 
Presentation of report on Greek debt, EUI ‘State of the Union’ conference, Florence, 
11 May 2018 
Chair, session on macroprudential regulation, ADEMU conference, Florence, 10 May 
2018 
Presentation of report on Greek debt, CEPR/Goldman Sachs, 4 May 2018 
Talk on ‘The role of experts’, Balliol Holywell Manor Festival, 21 April 2018 
Chair and present session with Gina Miller at LBS AQR-AMI conference, London, 26 
April 2018 
Co-organiser (with E. Papaioannou), conference on Greece, London Business 
School, 7-8 March 2018 
‘Shadow banking’, seminar presentation, European University Institute, 2 February 
2018 
‘Interconnectedness’, presented at conference on Capital Markets Union, Imperial 
College London, 26 January 2018 
Panel on ‘Stress tests’, Bellagio Group, Frankfurt, 12 January 2018 
Keynote lecture, Banque de France conference, Paris, 9 November 2017 
Panel, Bank of England – GARP conference on Risk, London, 8 November 2017 
Panel, conference on Greek economy, Athens, 29 September 2017 
Panel, Peterson Institute for International Economics conference on Euro, Brussels,  
27 September 2017 
Chair, ESRB second Annual Conference, Frankfurt, 21-22 September 2017 
Panel, SUERF-Bank of Finland Conference on Shadow Banking, Helsinki, 15  
September 2017 
Panel, Ambrosetti conference, Cernobbio, 6-7 April 2017 
Panel, IAI conference on Global Financial Stability, Rome, 27-28 March 2017 
Keynote Lecture, Central Bank of Ireland conference on Macroprudential Regulation 
Dublin, 19 January 2017 
Bellagio Group, Basel, 13-14 January 2017 
Chair and Discussant, presentation of Blustein Laid Low, London, 28 November 2016 
Chair, afternoon session, Insight Summit, AQR AMI, LBS, 2 November 2016 
Panellist, ‘Europe’s Future’, SUERF Conference, New York, 6 October 2016 
Organiser and Chair, ESRB conference on Shadow Banking, Frankfurt, 26 
September 2016 
Brexit webinar, AQR AMI, 18 July 2016 
‘Brexit’, York Festival, 16 June 2016 
‘Brexit’, European University Institute, 13 June 2016 
Panellist, ‘Greece: the way forward’, LBS-Stanford GBS conference, Athens 8 June 
2016 
Panellist, G20 conference on international monetary system, Paris, 31 March 2016 
Seminar presentation (with Yi Huang), ‘Real and Financial Effects of Bond 
Issuances: Evidence from Chinese Non-Financial Firms’, London Business School, 9 
February 2016 
Chair, conference on Monitoring the Eurozone 2016, European University Institute, 5 
February 2016. 
Speaker on Panel on International Monetary System, Observer Research 
Foundation-ICRIER conference, New Delhi, 21 December 2015  
London, 3 December 2015 
‘The Eurozone: macroprudential policy and monetary policy’, Edmond Israel 



Memorial Lecture ‘Talking Finance’, Luxembourg 17 November 2015 
Panelist, Centre for European Reform Ditchley Conference on the Euro, 6-7 
November 2015 
Introductory remarks, Conference on 30th Anniversary of Economic Policy, Brussels, 
19 October 2015 
Keynote Speech on Non-performing loans, Banca IFIS Conference, Venice, 18 
September 2015 
Chair, Workshop on NPLs, Banca IFIS, Venice, 17 September 2015 
NBER Summer Institute, 6-10 July 2015, Cambridge MA, Panellist on Greek Crisis, 9 
July 
Discussant, NBER ISOM conference, paper on capital controls as a macroprudential 
policy, Zurich, 26-27 July 2015 
Co-organiser, IMF-EIU-CEPR conference on secular stagnation, Fiesole, 18-19 June 
2015. 
Co-organiser, LBS conference on Greek crisis, 18-19 May 20915 
Session chair, CEPR Modena conference on growth, 11-12 May 2015 
Keynote speech, ‘Global shortage of safe assets?’, Mondo Alternativa conference, 
Stresa, 8 May 2015 
Session chair, ICMB-CEPR Geneva conference, ‘Lower for longer?’, 5 May 2015 
‘Overbanking in the EU’, dinner speech, conference on Eurozone, EUI 23 April 2015. 
‘Budget deficits, austerity and deflation’, INET conference panel, Paris 9 April 2015. 
‘Macroprudential policy and monetary policy’, HM Treasury/CEPR meeting on 
Macroprudential Policy, 27 February 2015 
Panel, conference at Copenhagen Business School, 5 December 2014 
Panel, Nobels Colloquium, Florence, 4 December 2014 
Chair and organiser, CEPR-EUI conference on ‘Making the Eurozone Work’, EUI 26 
November 2014 
Chair and organiser, IMF-CEPR-EUI conference on ‘IMF Lending Framework and 
Sovereign Debt’, EUI 25 November 2014 
‘Monetary Union and Financial Stability’, inaugural lecture for Tommaso Padoa-
Schioppa Chair, European University Institute, 19 November 2014 
‘Towards a Stable Financial Pact’, Panel discussion, Forum for Economic Dialogue, 
UBS Centre, Zurich University, 17 November 2014 
Hungarian National Bank and CEPR workshop on monetary economics, keynote 
lecture on ‘Macroprudential Policy from a Macroeconomic Perspective’, 16 October 
2014, Budapest 
‘Challenges and perspectives of economics and economic research in Europe’, 
keynote speech, COEURE Launching Conference, Brussels, 24 September 2014 
Discussion of William Cline, ‘The Eurozone Debt Crisis’, NIESR London, 22 
September 2014 
‘The Eurozone crisis: it ain’t over ‘til it’s over’, Toronto, 5 September 2014 
‘Macroprudential policy from a macroeconomic perspective’, Conference on Financial 
Market Reform and Regulation, Beijing, 29 June 2014 and Centre for European 
Policy Studies, 4 July 2014 
Discussant of Reinhart-Reinhart-Rogoff, ‘Dealing with Debt’, NBER International 
Seminar on Macroeconomics, Riga, 27 June 2014 
‘Challenges for policy-relevant research’, dinner speech, ECB conference on 
Macroprudential Research, Frankfurt, 23 June 2014 
‘Is there a global shortage of safe assets?’, London Business School conference on 
Safe Assets, 5 June 2014 
‘Legacy debt in Europe’, CEPII, Paris, 16 April 2014 
Public lectures at Université Paris Ouest Nanterre La Défense, 15-17 April 2014 : 
‘Sovereign borrowing and debt’, ‘Gambling for resurrection in Iceland : the rise and 
fall of the banks’, and ‘Macroprudential policy from a macroeconomic perspective’ 



‘Nonlinearities in Sovereign Risk Pricing: The Role of CDS Index Contracts’, seminar 
presentation, Graduate Institute Geneva, 18 February 2014 
Bellagio Group, Paris, 17 January 2014, presentation on ‘Bond market liquidity’ 
‘Financial repression and safe assets’, Citywire Alternative UCITS Retreat, Surrey, 
28 November 2013 
‘Safe asset meme’, public lecture, Université de Paris-Dauphine, 10 October 2013 
‘Eurozone crisis’, seminar presentation, RIETI, Tokyo, 8 October 2013 
‘Safe asset meme’, public lecture, RIETI, Tokyo, 8 October 2013 
‘Quantitative easing’, webinar, Central Banking, 19 September 2013 
‘Responses to the financial crisis: have we done enough?’, panel discussion, London 
Business School conference on ‘Lehman Brothers Five Years On’, 17 September 
2013 
‘Sovereign debt restructuring’, panel, London Business School-EBRD-CEPREMAP 
conference, 9 September 2013 
‘Institutional features of global policy coordination’, European Central Bank 
Roundtable, Frankfurt, 6 September 2013 
‘The ECB’s Outright Monetary Transactions programme’, co-chair of CEPR-DIW 
conference, Berlin, 2 September 2013 
‘Successful publishing in economics’, panel, European Economic Association Annual 
Congress, Gothenburg, 28 August 2013 
‘Liquidity and funding markets’, concluding panel, Reserve Bank of Australia 
conference, Sydney, 19 August 2013 
‘The safe asset meme’, Monetary Authority of Singapore, 12 August 2013 
‘Credit rating legislation in the EU’, NBER Summer Institute, 12 July 2013 
‘Safe assets for investors’, Allianz GI dinner, London 19 June 2013 
‘The euro and its discontents’, public lecture, Trento Festival of Economics, 1 June 
2013 
‘Who governs Europe’, panel session, Trento Festival of Economics, 1 June 2013 
‘The euro and its discontents’, dinner speech at IMF-Swiss National Bank 
conference, Zurich, 14 May 2013 
‘The euro crisis’, public debate, Trinity College Dublin 18 April 2013 
Chair, Council on Foreign Relations meeting on Bretton Woods, London, 11 April 
2013 
‘Diversifying central bank reserve portfolios’, National Asset-Liability Managers 
conference, London, 14 March 2013. 
‘Volatility in the global macroeconomy’, Sanford Bernstein Investors Conference, 
London, 15 November 2012. 
‘The Euro crisis’, Council on Foreign Relations, New York, 21 September 2012 
‘Credit default swaps’, for invited session at European Economic Association 
meetings, Malaga, August 2012. 
‘The Euro crisis’, Financial Times-Government of Canada conference, London, 8 July 
2012 
Chair of session, conference on ‘The Eurozone of yesterday, today and tomorrow’, 
Florence 3-4 July 2012. 
‘Devaluation and competitiveness’, speech to DB Global Advisers conference, ‘Key 
issues driving portfolio management’, Frankfurt, 11 June 2012 
Keynote lecture, ‘Governance for the international financial system’, conference on 
economic governance in the EU, Florence, 26 April 2012 
Keynote panel on the global economy , Association for Corporate Growth, London, 2 
February 2012 
Chaired panel, Financial Services Authority conference on academic research and 
financial regulation, 18 January 2012 
‘Sovereign debt and the euro crisis’, speech at conference, Ministry of Finance of 
Argentina, Buenos Aires, 7 December 2011 



Webinars, Central Banking, 29 November 2011 (‘The euro crisis’) and 20 March 
2012 (‘Quantitative easing’) 
Bank for International Settlements – Bank of Japan conference, Yokohama, 21-22 
November 2011, ‘Offshore bond markets: the case of dim sum bonds’, and 
concluding panel 
Economic Club of Canada, Toronto, 16 November 2011, ‘The euro area crisis’ 
Concluding panel, Federal Reserve Bank of Chicago banking conference, 12 
November 2011, ‘The euro area crisis’ 
Seminar presentation, Hong Kong Institute for Monetary Research, 1 November 
2011, ‘Sovereign CDS and bond pricing dynamics in the euro area’ 
Conference on sovereign debt, Reykjavik 7 October 2011, presentation on credit 
default swaps 
Conference commemorating Robert Triffin, Brussels, 3-4 October 2011, presentation 
on  ‘A reassessment of the Triffin Dilemma’ 
Haskayne Business School conference on oil and money, Calgary, 24-25 June 2011, 
speech on global economic uncertainties 
National Bureau of Economic Research conference, Bretton Woods, 3-4 June 2011, 
discussant of ‘External adjustment and the global crisis’ 
RBC Capital Markets, Madrid, 12 May 2011, ‘Global economic uncertainties’ 
European University Institute Europe conference, Florence, 10 May 2011, speech on 
financial regulation in Europe 
Ambrosetti Forum, Cernobbio, 18-19 March 2011, speech on uncertainties in the 
global economy 
Morningstar investment conference, opening speech, Vienna, 10 March 2011 
Asia Europe Economic Forum, Paris, 10 January 2011, speech on global imbalances 
European Central Bank workshop, Frankfurt, 15 November 2010, presentation on 
global imbalances 
International Centre for Financial Regulation summit, Amsterdam, 8 November 2010, 
keynote speech 
 ‘New Game for Finance’, Caixin Summit, Beijing, 5-6 November 2010 
‘New Features of the Global Economic Landscape’, Super-Return, Abu Dhabi, 18 
October 2010 
‘Monetary Policy and Exchange Rates in the Crisis’, concluding Panel,  Federal 
Reserve Bank of Boston conference, 16 October 2010 
‘International Currencies and the RMB’, UK Chinese Students and Scholars 
Association Annual Forum, LSE, 9 October 2010 
‘Global imbalances and policy responses’ and ‘Financial regulation after the crisis’, 
ESRI (Cabinet Office) Forum, Tokyo, 27 September 2010 
‘Towards an international lender of first resort’, SAIS-Korea G20 conference, 
Washington DC, 9-10 September 2010 
‘Ban naked CDS’, European Financial Association, Frankfurt, 27 August 2010 
‘Credit ratings agencies’, NBER Summer Institute, 17 July 2010 
‘Ban naked CDS’, Banque de France conference on derivatives, Paris, 8 July  2010  
‘Global imbalances, financial intermediation, and the crisis’, Society of Business 
Economists, London, 30 June 2010 
‘Evolution of the International Monetary System: USD, Euro and RMB’, Lujiazui 
Forum, Shanghai, 26 June 2010 
Policy panel, Journées Banque de France, Paris, 21 June 2010 
Chair of Forum on Alternative Investment Funds Managers Directive, London 
Business School, 14 June 2010 
‘Transforming Risk in the New World Order’, Global Association of Risk Professionals 
European conference, London, 8 June 2010 
‘Global Imbalances’, Ambrosetti, Cernobbio, 13 March 2010 
‘Wasting the crisis: financial sector reform’, Bruegel, Brussels, 9 February 2010 
‘High public debt’, IMF conference, Paris, 19 January 2010 



Chair, session on future of international currencies, European Central Bank 
workshop, 7 December 2009  
Chair, LBS Panel on the future of the City, 30 November 2009  
Chair, G20 conference organised by KIEP and CEPR, Seoul, 20 November 2009  
Invited speaker, Yale conference on financial globalisation, New Haven CT, 12-13 
November 2009  
Invited speaker, Nobel Laureates Forum and Nobel Financial Forum, Beijing, 10-11 
November 2009. 
Lecture on global imbalances, China Centre for Economic Research, 6 November 
2009  
Invited speaker, Prague Business School – HSBC Forum on financial crisis, Prague, 
26 October 2009  
UKPI Summit, keynote speaker on reform of financial regulation, London, 20 October 
2009 
Invited speaker, Franco-British Council meeting on the euro as an international 
currency, London, 7 October 2009  
Chair, concluding panel, European Summer Institute, Venice 26 September 2009  
FT Global Financial Forum, opening panel, 18 September 2009 
European  Central Bank conference on global imbalances, invited speaker, Frankfurt, 
14 September 2009  
Co-chair and presenter, CEPR meeting with Italian Ministry of Economy and Finance 
and G7 Deputies, Rome, 23-24 July 2009 
Chair and presenter, CEPR-NCAER conference on global impact of crisis, New 
Delhi, 1 June 2009 
Opening panel, Institute of Ideas conference, 16 May 2009 
FT Global Outsourcing conference, keynote speech, 27 April 2009 
Hedge Fund Research Industry Summit, keynote speech, 22 April 2009 
Global Korea 2009, speech on global imbalances and financial crisis, Seoul, 23 
February 2009 
CEPR-G20 Deputies meeting, HM Treasury, presentation on Global Imbalances, 31 
January 2009 
European Commission Bureau of Economic Policy Advisers conference, dinner 
speech on financial crisis, Brussels, 15 December 2008 
 
  



RICHARD PORTES 
 

Publications 
 
 
Articles in Refereed Journals 
 
‘Regime-dependent sovereign risk pricing in the Euro crisis’ (with Anne-Laure Delatte 
and Julien Fouquau), Review of Finance, October 2016. Earlier version was 
‘Nonlinearities in sovereign bond pricing: the role of CDS indices’, CEPR Discussion 
Paper 9898, NBER Working Paper 19985, March 2014. 
 
‘Capital controls and the resolution of failed cross-border banks: the case of Iceland’ 
(with Fridrik Mar Baldursson). Capital Markets Law Journal (2014), 9 (1), 40-54. 
 
‘Monetary Policies and Exchange Rates at the Zero Lower Bound’, Journal of Money 
Credit and Banking, February 2012. 
 
‘Benchmark status in fixed-income asset markets’ (with P Dunne and M Moore), 
2007, Journal of Business Finance and Accounting 34, 1615-1634.. 
 
‘Optimal Currency Shares in International Reserves: The Impact of the Euro and the 
Prospects for the Dollar’, with Elias Papaioannou and Gregorios Siourounis, Journal 
of the Japanese and International Economies 20, 508-547, December 2006. 
 
‘The Determinants of Cross-Border Equity Flows’ (with H. Rey), Journal of 
International Economics 65, 269-296, February 2005 (lead article). 
 
‘The Euro and International Equity Flows’ (with H. Rey), Journal of the Japanese and 
International Economies 12, 406-423 (1998). 
 
 ‘The emergence of the euro as an international currency’ (with H. Rey), Economic 
Policy 26, April 1998, 305-343. 
 
‘The Costs and Benefits of Eastern Enlargement’ (with R. Baldwin and J. Francois), 
Economic Policy 24, April 1997, pp. 125-176. 
 
‘Transformation Traps', Economic Journal 104 (September 1994), 1178-1189. 
 
‘EMS and EMU after the Fall’, The World Economy 16, January 1993, pp. 1-15.  
Reply to J. Williamson, The World Economy 16, May 1993, pp. 381-383. 
 
‘Enterprise Debt and Financial Restructuring in Central and Eastern Europe’ (with D 
Begg), European Economic Review 37 (March 1993), pp. 396-407. 
 
‘Eastern Germany since Unification:  Wage Subsidies Remain a Better Way’ (with 
David Begg), Economics of Transition 1 (December 1993), pp. 383-400. 
 
‘Effective Demands and Spillovers’ (with C. Martin), Scandinavian Journal of 
Economics 92 (March 1990), 109-120. 
 
‘Settling Defaults in the Era of Bond Finance’ (with B. Eichengreen), World Bank 
Economic Review 3 (May 1989), pp. 211-239. 
 



‘Foreign Lending in the Era of Bond Finance: the Bondholders' Perspective’ (with B. 
Eichengreen), CEPR Discussion Paper No. 273 (August 1988).  Appeared in French 
as ‘Les prêts internationaux dans l'entre-deux-guerres:  le point de vue des porteurs 
de titres’, Economie Appliquée 41 (décembre 1988), pp. 741-771. 
 
‘Tests of the Chronic Shortage Hypothesis’ (with R. Quandt and S. Yeo), Review of 
Economics and Statistics 70 (May 1988), 288-295. 
 
‘Money and the Consumption Goods Market in China’ (with A. Santorum), Journal of 
Comparative Economics 11 (September 1987), 354-371.  Reprinted in B. Reynolds 
(ed.), Chinese Economic Reform:  How Far, How Fast? (Academic Press, 1988), 64-
81. 
 
‘Economics in Europe’, European Economic Review 31 (August 1987), 1329-1340. 
 
‘Macroeconomic Planning and Disequilibrium:  Estimates for Poland, 1955-1980’ 
(with R. Quandt, D. Winter and S. Yeo), Econometrica 55, January 1987, 19-41. 
 
‘Debt and Default in the 1930s: Causes and Consequences’ (with B. Eichengreen), 
European Economic Review 30 (June 1986), 599-640. Reprinted in M. Thomas, ed., 
The Disintegration of the World Economy between the World Wars (Elgar, 1996); and 
in G. Bird and N. Snowden, eds., International Debt (Elgar, 1995). 
 
‘Estimating the Possible Size of Plan Errors’ (with R. Quandt, D. Winter and S. Yeo), 
Princeton University Financial Research Centre Memorandum No. 48, April 1984.  
Appeared as ‘Estimation de la taille des erreurs de planification,’ in Annales de 
l'INSEE,  55-56 (juillet-décembre 1984), pp.245-255. 
 
‘Effets de la Crise sur les Pays de l'Est’, Revue Economique 30, November 1979, 
1039-1086; revised version, ‘Effects of the World Economic Crisis on the East 
European Economies’, The World Economy 3, June 1980, 13-52 (appeared also in 
Hungarian).    Reprinted in J.M. Letiche, ed., International Economic Policies and 
their Theoretical Foundations (New York: Harcourt Brace Academic Press, 1982). 
 
‘La crise polonaise et les relations économiques est-ouest’, Politique étrangère 1982, 
no. 1 (mars), 75-90. 
 
‘Macroeconomic Equilibrium and Disequilibrium in Centrally Planned Economies’, 
Economic Inquiry 19, October 1981, 559-578. 
 
‘Disequilibrium Estimates for Consumption Goods Markets in Centrally Planned 
Economies’ (with D. Winter), Review of Economic Studies 47, January 1980, 137-
159. 
 
‘Internal and External Balance in a Centrally Planned Economy’, Chap. 5 of The 
Impact of External Disturbances on the Soviet Union and Eastern Europe, ed. by E. 
Neuberger and L. Tyson (New York, Pergamon, 1980), 93-110.    Revised version in 
Journal of Comparative Economics 3, December 1979, 325-345.  Reprinted in 
Current Research on East-West Trade (vol. 10, no. 4 of Portfolio:  International 
Economic Perspectives), USIA, Washington, DC, 1985. 
 
‘Exchange Rate Policy in Hungary, 1972-76’. Issued (in English) as Document de 
Travail no. 7902, Centre d'Economie Quantitative et Comparative, Paris, and 
published (in French) in Revue d'Etudes Comparatives Est-Ouest 10, December 
1979, 257-266.    Appeared also in Hungarian. 



 
‘Macroeconomic Models with Quantity Rationing’ (with J. Muellbauer), Economic 
Journal 88, December 1978, 788-821. 
 
‘Trade, Technology and Leverage: The Limits of Pressure’ (with F. Holzman), 
Foreign Policy 32, September 1978, 80-90.  Reprinted in G. Bertsch and J. McIntyre 
(eds.), National Security and Technology Transfer:  The Strategic Dimensions of 
East-West Trade (Boulder, Col.:  Westview Press, 1983). 
 
‘Macroeconomic Modelling of Centrally Planned Economies: Thoughts on SOVMOD 
I’, Harvard Institute of Economic Research Discussion Paper no. 621, May 1978, 64 
pp. Abbreviated version in Economic Journal 89, September 1979, 669-674. 
 
‘The Demand for Money and for Consumption Goods in Centrally Planned 
Economies’ (with D. Winter), Review of Economics and Statistics 60, February 1978, 
8-18. 
 
‘The Supply of Consumption Goods in Centrally Planned Economies’ (with D. 
Winter), Journal of Comparative Economics 1, December 1977, 351-365. 
 
‘East Europe's Debt to the West’, Foreign Affairs 55, July 1977, 751-782. 
 
‘The Control of Inflation: Lessons from East European Experience’, Economica 44, 
May 1977, 109-129.    Reprinted in M. Bornstein (ed.), Comparative Economic 
Systems (Homewood, Ill.: R.D. Irwin, 1979), 448-468. 
 
‘The ‘Tax on Wage Increases':  A Theoretical Analysis’ (with Y. Kotowitz), Journal of 
Public Economics 3, May 1974, 113-132. 
 
‘The Labour Market under Central Planning’ (with D.S. Hamermesh), Oxford 
Economic Papers 24, August 1972, 241-258. 
 
‘Long-Run Scale Adjustments of a Perfectly Competitive Firm and Industry: An 
Alternative Approach’, American Economic Review 61, June 1971, 430-434. 
 
‘The Strategy and Tactics of Economic Decentralisation’, Soviet Studies 23, April 
1972, 629-658. 
 
 ‘The Enterprise under Central Planning’, Review of Economic Studies 36, April 1969, 
197-212.  
 
‘Input Demand Functions for the Profit-Constrained Sales-Maximiser: Income Effects 
in the Theory of the Firm’, Economica 35, August 1968, 233-248. 
 
 
Monographs and Reports 
 
 
The Internationalisation of Iceland’s Financial Sector (with Fridrik Mar Baldursson 
and Frosti Olafsson), Iceland Chamber of Commerce, November 2007, pp. v + 69. 
 
International Financial Stability (with Roger Ferguson, Philipp Hartmann, and Fabio 
Panetta), CEPR and ICMB, November 2007, pp. xxvi + 190. 
 



European Government Bond Markets: Transparency, Liquidity, Efficiency (with Peter 
Dunne and Michael Moore), City of London and CEPR, May 2006, pp. 85. 
 
European Corporate Bond Markets: Transparency, Liquidity, Efficiency (with Bruno 
Biais, Fany Declerck, James Dow, and Ernst Ludwig von Thadden), City of London 
and CEPR, May 2006, pp. 75. 
 
Crises de la dette: prévention et résolution (with Daniel Cohen), Documentation 
Française (for the Conseil d’Analyse Economique, Office of the Prime Minister of 
France), September 2003. 
 
The consequences of saying no: an independent report into the economic 
consequences of the UK saying no to the euro (with D. Begg, et al.), Britain in 
Europe, May 2003. 
 
Great Expectations: the Social Sciences in Britain (Co-author), report of the 
Commission on the Social Sciences (chaired by D. Rhind), March 2003. 
 
Making Sense of Globalization: A Guide to the Economic Issues (Co-author and 
Editor), a study commissioned from the Centre for Economic Policy Research by the 
Group of Policy Advisors to the President of the European Commission, Policy Paper 
No. 8, CEPR,  July 2002, pp. 124. 
 
Who’s Afraid of the Big Enlargement? (Co-author), Policy Paper No. 7, CEPR, June 
2002. 
 
EMU and Portfolio Adjustment (Co-author), CEPR Policy Paper No. 5, November 
2000. 
 
Britain’s adoption of the Euro (Co-author), Report of the expert commission chaired 
by Christopher Huhne, September 2000.  
 
Coping with Capital Inflows (with D. Vines), Commonwealth Secretariat, Economic 
Paper No. 30, April 1997. 
 
Member of Tindemans Group that was responsible for Europe:  Your Choice, 
Brussels, 1995. 
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