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[Researcher’s address]

[bookmark: _GoBack]
[Insert full name of MBA student]
[Insert home address of MBA student]
[Insert date]
Dear [insert name of MBA student]
As you know, London Business School is launching the new “Innovation to Market” course (the “I2M Course”) which aims to build well-balanced teams around technologies ripe for commercialisation. Around 20 researchers (including me), who have developed technologies or business ideas, and around 40 MBA students (including you), who wish to work with the technologies as part of the I2M Course, have been recruited to create teams that develop (and maybe begin to execute on) a lean commercial strategy for those technologies.
I have developed a technology or a business idea (the “Technology”) and, during the I2M Course, I would like to share information about it with you so that you can give me your thoughts on potential business opportunities relating to it. So that we can both make the most out of the I2M Course, I would like to be able to share such information with you in detail and so it would be useful to ensure that we both know what we can and cannot do with that information and/or any other information that arises from our discussions. 
I am, therefore, writing to you to ask for your agreement to the following terms on confidentiality and intellectual property (the “Terms”). The reason why these Terms may seem rather formal is because if, for example, you publicly share any information on the Technology, this could prejudice my ability to pursue patent protection in relation to the Technology. Accordingly, if you do not agree to these Terms, you will not be able to participate in our discussions.
1. Start and End Dates 
Our discussions on Technology will take place between [1 September 2021] (the “Start Date”) and [31 March 2022] (the “End Date”).
2. [bookmark: _Ref181088661]Status
You acknowledge that you are an independent individual and that you are not acting as my employee nor as a representative of London Business School when giving me your thoughts on potential business opportunities relating to the Technology. Nothing in these Terms shall constitute or be deemed to constitute a contract of employment. 
3. Confidentiality
a. Definition. For the purposes of these Terms, “Confidential Information” shall mean:
i. any and all information relating to any of my intellectual property or Technology, whether in written, graphic, or oral form or in the form of samples or materials, including without limitation know-how, technical data, trade secrets and all Results (as defined in Clause 6.a); and 
ii. any other information which I indicate to you that I regard or treat as confidential or might reasonably be anticipated to regard or treat as confidential
which may come to your knowledge during our discussions or otherwise by reason of your enrolment on the I2M Course. 
b. Undertaking. You agree that you shall not without my prior written permission either during the continuance of these Terms or at any time after its termination disclose or supply to any third party any Confidential Information (as defined below), nor use any of my Confidential Information for any purpose apart from our discussions on the Technology.
c. Protection of Confidential Information. You shall not either during the I2M Course or subsequently be engaged (whether as consultant, advisor, director, employee, or otherwise), concerned or interested directly or indirectly in any other business which might require the disclosure or use of my Confidential Information in order to properly discharge your obligations or further your interests in such business.
d. Exclusion. Your obligations under this Clause shall not apply to any Confidential Information which:
i. is or becomes publicly known (otherwise than as a result of an unauthorised disclosure by you); or
ii. is disclosed to you by a third party lawfully entitled to make such a disclosure; or 
iii. you can prove to my satisfaction was already known by you before the Start Date. 
e. Termination. Upon termination of these Terms, you shall at my request destroy or return to me all Confidential Information. You acknowledge and agree that your confidentiality and other obligations under these Terms will survive any termination of these Terms. 
4. [bookmark: _Ref69476750]Intellectual property
a. [bookmark: _Ref181088731]Existing intellectual property. Nothing in these Terms shall affect the ownership of any intellectual property (including without limitation copyright, database rights, design rights, patents, utility models, and applications for, and the right to apply for any of the foregoing items) which I already own, generate before the Start Date or independently of the I2M Course, and/or make available to you for the purposes of the I2M Course.
b. Disclosure. You will promptly communicate in confidence to me all ideas generated, work done, results produced and inventions made during or as a result of our discussions on the Technology (the “Results”).
c. Assignment and waiver relating to future intellectual property. All intellectual property in the Results will belong to me. In consideration of the sum of one pound sterling (£1), receipt of which is hereby acknowledged, you hereby assign to me absolutely by way of future assignment (where possible, and otherwise you agree to assign) all right, title and interest in and to any and all intellectual property in the Results throughout the world. You irrevocably and unconditionally waive any claim to any moral rights in the Results. 
d. Further assurances relating to future intellectual property. You undertake to do all such acts and execute all such documents as I may reasonably require, in order to vest legal and beneficial ownership in the Results in me or as I may direct. At my request and expense you will use all reasonable endeavours to enable me at my discretion to make formal application anywhere in the world to obtain and maintain intellectual property in the Results. 
Please indicate your acceptance of these Terms by signing the enclosed copy of this letter and returning it to me at the above address. 
	Yours sincerely
For and on behalf of [the Researcher]
	
Agreed by [the MBA student]
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